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1 D9$%,-L M0(6/+/+(.  
1.1 !"#$%&'() $)*+(,)#-() .#/%0(& 1"#21%#$1"+&3$#& +" 4./&5( 6/37 /21%7.-$%0 "NL 
Models" (7"/)) - 4./&5( ). 

8./&5( 4%9.$ +"*%7($:#& 0 %7+%; 0($1(+) # +"#$%&'(4( 6/37"4( ( 21%7.-$"4(. 
<%+$"-$ 4./&5); # 21%7.-$"4( +) 0/(&)$ +" -",)#$0% ( 21(9%7+%#$: 21%7.-$%0. 
 

!"=+",)+():  

- > 1)#$%1"+"*, -"?), 6"1"*, -%+7($)1#-(* ( 71.9(* 21)721(&$(; %6')2($" 7/& %?%14/)+(& 
0($1(+ +"9/&7+@4 4)+3; 

- > #.2)14"1-)$"*, 4"9" =(+"*, 1@+-"* ( &14"1-"* 7/& 1"=4)')+(& +" 21(/"0-"* ( 0 
0($1(+"* 7/& 7)4%+#$1"A(( 1)"/(=.)4%; #-%1%2%1$&');#& 21%7.-A(( (+"2($-%0, 7)#)1$%0, 
4&#+%;, 1@6+%; ( 71.9%; 21%7.-A((, " $"-5) 2%/.?"61(-"$%0 ( 21%7.-$%0 ="4%1%=-(; 

- !" 0@#$"0-"* ( 21)=)+$"A(&* 0+) B+)9% 0(7" ( "##%1$(4)+$" 21%7.-A(( 2(')0@* 
21%(=0%7($)/); ( 2%#$"0'(-%0 21%7.-$%0 2($"+(&; 
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- > .,)6+@* ="0)7)+(&* ( 21%?)##(%+"/:+@* B-%/"* 2% 2%79%$%0-) %6#/.5(0"3')9% 
2)1#%+"/" +"21"0/)+(& HoReCa, B-%/ 2%79%$%0-( #$3"17%0 ( 71.9(* 21%?)##(;, 
#0&="++@* # %6')#$0)++@4 2($"+()4, 7/& %$1"6%$-( +"0@-%0 %6#/.5(0"+(& ( 
7)4%+#$1"A(( 0+)B+)9% 0(7" 21%7.-A(( (/( 6/37";  

- > 4"9"=(+"*, 21%7"3'(* %6%1.7%0"+(), 2%#.7., 6@$%0.3 ( 21%?)##(%+"/:+.3 $)*+(-., 
21)7+"=+",)++.3 7/& 21(9%$%0/)+(& (/( *1"+)+(& 21%7.-$%0 2($"+(& 7/& #%=7"+(& 
21(0/)-"$)/:+%9% 0(7" 21%7.-A(( ( 7)4%+#$1"A(( )C 0%=4%5+%#$);; 

- > -(+%, $)"$1"*, -%+A)1$"* ( 0 *.7%5)#$0)++@* 9"/)1)&*, ?%$% ( $)/)#$.7(&* -"- 1)-0(=($ 
(/( 21)74)$ (#-.##$0" 7/& 4+%9%/)$+)9% (#2%/:=%0"+(& 21( #DC4-"* 1)-/"4+@* 1%/(-%0, 
?(/: 4%0 ( ?%$%#)##(;, 21%0)7)+(& #2)-$"-/);, 21)?)1"+#%0, *.7%5)#$0)++@* 0@#$"0%-; 

- > 4.=)&* 7/& 0%##%=7"+(& "$4%#?)1@ ( 7)4%+#$1"A(( 21%7.-$%0 (/( 6/37 $%9% (/( (+%9% 
(#$%1(,)#-%9% 01)4)+(; 

- E/& .-1"B)+(& (+$)1:)1%0 ( 0($1(+ 0 %6')#$0)++@* 4)#$"*, " $"-5) 7 /& 7(=";+" 
(+$)1:)1%0 5(/@* 2%4)')+(; . 

 

1.2 >"1("+$@ (#2%/+)+(& 4./&5); 21)7#$"0/)+@ 0 $"6/(A) 1. 

 
".?-1@. 1 

 

F/37%/21%7.-$ 
G(2 4./&5"  

H1%#$%; I%#$"0+%; I/%5+@;  
8./&5( %$7)/:+@), B$.,+@)  I4. 1(#.+%- 1"  I4. 1(#.+%- 16 I4. 1(#.+%- 1#  
<%42%=(A(&, #-/))++"& 0 %7(+ 
4./&5  I4. 1(#.+%- 2", 26  I4. 1(#.+%- 3"  I4. 1(#.+%- 36  

8%+%/($+@; 4./&5  I4. 1(#.+%- 4   
 
J=7)/() #%%$0)$#$0.)$ 0(7. -/(4"$(,)#-%9% (#2%/+)+(& KLM 4 2% NOIG 15150. 
1.3 H1(4)1 ="2(#( 4 ./&5); 21( %?%14/)+((: 21%#$%; (H), #%#$"0+%; (I$), #/%5+@; (I/)  

 

2 F/)+(4/,'(/ -0/912%+(.  
2.1 8 ./&5  7%/5)+ #%%$0)$#$0%0"$: $1)6%0"+(&4 +"#$%&'(* $)*+(,)#-(* .#/%0(;, " $"-5) 
$1)6%0"+(&4 - (=7)/(&4,  +"*%7&'(4#& 0 +)2%#1)7#$0)++%; 6/(=%#$( - 21%7.-$"4 2($"+(&, 
.#$"+%0/)++@* N%#.7"1#$0)++@4 #"+($"1+%-P2(7)4(%/%9(,)#-(4 +%14(1%0"+()4 
Q%##(;#-%; R)7)1"A(( 7/& 21)721(&$(; %6')#$0)++%9% 2($"+(& Ç8)$%7(,)#-() 
1)-%4)+7"A(( - %19"+(="A(( %6')#$0)++%9% 2($"+(& +"#)/)+(&È 8Q 2.3.6.0233-21 

2.2 H% ?(=(-%-4)*"+(,)#-(4 2%-"="$)/&4 ( ?.+-A( %+"/:+@4 *"1"-$)1(#$(-"4 4 ./&5  
7%/5)+ #%%$0)$#$0%0"$: $1)6%0"+(&4 $"6/(A@ 2. 
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".?-1@. 2 

S 
2/2 

!"(4)+%0"+() 2%-"="$)/& 
(*"1"-$)1(#$(-)  

T7. (=4)1-)+(& Q)=./:$"$ (#2@$"+(& 
(+"6/37)+(&)  

K1%0)+: 4(91"A(( 0 4%7)/:+.3 #1)7. (0%7+.3) 01)7+@* *(4(,)#-(* 0)')#$0 (= 4./&5" 
(2%/(%/)?(+@) 

1 "A)$%+ 49/743 4)+)) 0,05 

2 9)-#"+ 49/743 4)+)) 0,005 

3 "A)$"/:7)9(7  49/743 4)+)) 0,05 

4 9)2$"+ 49/743 4)+)) 0,005 

5 #2(1$ (=%6.$(/%0@; 49/743 4)+)) 0,1  

6 #2(1$ 6.$(/%0@; 49/43 4)+)) 0,1  

7 #2(1$ (=%21%2(/%0@; 49/743 4)+)) 0,05 

8 #2(1$ 4)$(/%0@; 49/743 4)+)) 0,1  

9 #2(1$ 21%2(/%0@; 49/743 4)+)) 0,05 

10 ?%14"/:7)9(7  49/743 4)+)) 0,02 

11 P$(/"A)$"$ 49/743 4)+)) 0,05 

>@7)/)+() 01)7+@* *(4(,)#-(* 0)')#$0 0 4%7)/:+.3 #1)7. (#%/&+.3 -(#/%$.), 
#%7)15"'(*#& 0 1 -9 /36@* 4"$)1("/%0, 49: 

12 I0(+)A  49 4)+)) 0,02 

13 <"74(;  49 4)+)) 0,005 

14 L1%4 49 4)+)) 0,02 

15 Q$.$: 49 4)+)) 0,0001 
 

8 ./&5  21( P-#2/."$"A(( 7%/5 )+ 6@$: .#$%;,(0 - -/(4"$(,)#-(4 0%=7);#$0(&4 2% NOIG 
32560.2-2013 U-"?@, 21(/"0-( ( 0($1(+@.  
8 ./&5  21( $1"+#2%1$(1%0"+(( 7%/5)+ 6@$: .#$%;,(0 - -/(4"$(,)#-(4 0%=7);#$0(&4 2% 
NOIG Q 15150 7/& .#/%0(; *1"+)+(& 5. 

8 ./&5  21( *1"+)+(( 7%/5+ 6@$: .#$%;,(0 - -/(4"$(,)#-(4 0%=7);#$0(& 2% NOIG Q 15150 
7/& .#/%0(; *1"+)+(& 1 ( 1.1.  

I1%- 9%7+%#$( 7%/5)+ 6@$: +) 6%/)) 2&$( /)$ # 7"$@ 21%(=0%7#$0" 21( #%6/37)+(( 
.#/%0(; *1"+)+(&  ( P-#2/."$"A(( . 

2.4 G1)6%0"+(& - #@1:3 ( (=9%$%0/)+(3 

2.4.1 I@1:) ( 4"$)1("/@  
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2.4.1.1 E/& (=9%$%0/)+(& 4./&5);  (#2%/:=.3$:  

- >(+(/  Ð 2/"#$(?(A(1%0"++@; H>L (2%/(0(+(/*/%1(7) Ð G0C17%#$: 2% U%1. (V¡) 5 Ð 90;  

- H%/(4)1+"& 9/(+";  

- I(/(-%+ Ð H1)7)/ 21%,+%#$( " 2 Ð " 4 / G0C17%#$: 2% U%1. (V¡) 10 Ð 40; 

- W2%-#(7+@) #4%/@; 

- H%/(P?(1+@) #4%/@; 

- <1"#($)/: +" 2%/(.1)$"+%0%; %#+%0); 

- <1"#($)/: +" 0(+(/%0%; %#+%0); 

- R(61%="2%/+($)/( +" -1)4+()0%; %#+%0); 

- </); +" A("+-1(/"$+%; %#+%0)  Ð .7)/:+@; 0)# (21( 25 ¡I): 1,1;   

 

E%2.#-")$#& 21(4)+)+() 71.9%9% #@1:&, +) .#$.2"3'(* 0@B).-"="++@4 2% -",)#$0. ( 
6)=%2"#+%#$(, ( %6)#2),(0"3'(* #%%$0)$#$0() 4./&5"  $1)6%0"+(&4 +"#$%&'(* 
$)*+(,)#-(* .#/%0(;.  

2.4.2 G1)6%0"+(& - (=9%$%0/)+(3 

2.4.2.1 8./&5(  4%9.$ (4)$: 1"=/(,+.3 ?%14.,  2%0$%1&3'.3 $%$ (/( (+%; 21%7.-$. V 
$"-5)  0 0(7) 6/37 ", #%#$%&')9% (= 4+%5)#$0" %$7)/:+@* 21%7.-$%0, #%#$"0/)++@* 0 
)7(+.3 A)/:+.3 -%42%=(A(3 21(-/))++@* 4)57. #%6%; ( - 2%#.7) . 

2.4.2.2 X(#/% 21%7.-$%0, (#2%/:=.)4@* 0 4./&5),  %91"+(,(0")$#& %61"=A%4 6/37" # 
-%$%1%9% 7)/")$#& -%2(&. <%/(,)#$0% (+91)7()+$%0 #$1%9% #%%$0)$#$0.)$ 1)A)2$., 
.-"="++%4. 0 $)*+(,)#-%4 ="7"+((. 8"$)1("/@ 21( P$%4 4%9.$ 6@$: (#2%/:=%0"+@ 0 /36%4 
#%,)$"+(( ( -%46(+(1 %0"$:#& +" .#4%$1)+() 4"#$)1". 

2.4.2.3 8./&5  +) 7%/5)+ 1"##/"(0"$:#&, 1"#2"7"$:#& +" ,"#$( 0% 01)4& (#2%/:=%0"+(&. 
8./&5  4%5)$ (4)$: /"-%-1"#%,+%) 2%-1@$() (/(/(  2%#@2-. 2%/(4)1+%; ?(61%; (/( 
4)/-(4( P/)4)+$"4( Ð ="2%/+($)/)4, $"-(4( -"- -.+5.$, = C1+" 1(#" , ( 71.9() 
+)2%1$&'()#& ="2%/+($)/(. R1"94)+$@ ="2%/+($)/& 4%9.$ %$#/"(0"$:#& ( %$2"7"$: 21( 
P-#2/."$"A((, 21( P$%4 %6'(; 0(7 ( +"=+",)+() 4./&5" +) 7%/5)+ 2%$)1&$: #0%)9% 
+"=+",)+(&.  

2.4.2.4 I%#$"0+@) 4./&5( 4%9.$ 6@$: 1"=4)')+@ +" 2%#.7), 21)7%#$"0/)++%; ="-"=,(-%4. 
H%#.7" 7%/5+" #%%$0)$#$0%0"$: #"+($"1+@4 +%14"4 7%2.#$(4@4 9%#+"7=%1%4. H%#.7" 
$"-5)  7%/5+" %$0),"$: $)*+(,)#-%; 0%=4%5+%#$( 7/& 1"=4)')+(& 4./&5); . 

2.4.2.5 H1( P-#2/."$"A(( 4./&5); 0%=4%5+@ (* )#$)#$0)++%) ="91&=+)+() (2@/:, 
(#2"1)+(&), 4./&5 7%/5)+ (4)$: 0%=4%5+%#$: %,(#$-(, 4)$%7%4 4&9-%; 21%$(1-( ( 
21%4@0-( 2%7 #$1.C; 0%7@. J#2%/:=%0"+() 4)*"+(,)#-%; 21%4@0-( (/( 91.6%; ,(#$-( 
4./&5); +) 7%2.#-")$#&.  

2.4.2.6 <%/(,)#$0% 0 2"1$(( 4%5)$ 6@$: %91"+(,)+% .#$"/%#$:3 ?%14 %$ 10 7% 50 
P-=)42/&1%0. T#/( +)%6*%7(4% (=9%$%0($: 7%2%/+($)/:+.3 2"1$(3 %7(+"-%0@* 4./&5);, 
$% ="-"=,(- 7%/5)+ 21)7%#$"0($: 2%0$%1+% $"-%;-5) 21%7.-$ 7/& 2%0$%1+%9% #+&$(& ?%14. 
H1( #+&$(( ?%14 # +"#$%&')9% 21%7.-$", (#2%/:=%0"+() 21%7.-$" +) 7%2.#$(4%, 21%7.-$ 
2%7/)5($ 7"/ :+);B); .$(/(="A((.  

2.4.2.7 8./&5( (=9%$"0/(0"3$#& (#-/3,($)/:+% 2% 21)7%#$"0/&)4%4. ="-"=,(-%4 %61"=A. 
( %2(#"++%; $)*+%/%9(,)#-%; #*)4@. > #/.,") +)0%=4%5+%#$( 21)7%#$"0/)+(& %61"=A", 
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4"#$)1 +" #0%C .#4%$1)+() 2%76(1")$ +.5+@; 21%7.-$ #%9/"#+% %2(#"++%; 
$)*+%/%9(,)#-%; #*)4@. 

2.4.2.8 G"---"- 4./&5( (=9%$"0/(0"3$#& 01.,+.3 4)$%7%4 ="/(0-( 0 ?%14@ . 4./&5" 
#.')#$0.)$ /(A)0"& Ð 7)4%+#$1"A(%++"& #$%1%+", ( (=+"+%,+"& Ð #-1@$"& #$%1%+". 
<1)2/)+()  - 2%#.7) (/( - 71.9%4. 4./&5.  21%(=0%7($#& (=+"+%,+%; #$%1%+%;, P$" 
$)*+(,)#-"& %#%6)++%#$: +) 0/(&)$ +" %6'(; 0(7 4./&5". (I4. 1(#.+%-  S5)  

2.4.2.9 >"1("+$@ 4./&5); : 

  
 

1" Ð 4./&5( %$7)/:+@* 21%7.-$%0 (4./&5 E(4 -#"4", 4./&5 I$);- 1@6@ ) 

 
 

16 Ð 4./&5 #%#$"0+%9% 21%7.-$" (4./&5 L%$-7%9") 
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1# Ð 4./&5 #/%5+@; (4./&5 I.2")  

 
Q(#.+%- 1 Ð 8./&5( %$7)/:+@),  B$.,+@) . 

 



 7 

 

 
2" Ð 8./&5 &2%+#-%9% 2%7"1%,+%9% 6/37" (-%1%6-( 21)7%#$"0/)+@ ="-"=,(-%4)  

G(2 4./&5" (H)  21%#$%;. 8./&5, #%#$"0/)++@; 0 -%42%=(A(3 (= 4+%5)#$0" 4)/-(* 
4./&5);  
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26 -, %$7)/:+@) (H) 21%#$@) 4./&5( 21(-1)2/)+@ - $"1)/-) (4./&5 E(4 -#"4%0) 

 
Q(#.+%- 2 Ð <%42%=(A(&, #-/))++"& 0 %7(+ 4./&5. 
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3".  36.  

 

Q(#.+%- 3 Ð <%42%=(A(&, #-/))++"& 0 %7(+ 4./&5  
(3".) #%#$"0+%;, (36.) #/%5+%#%#$"0+%;. 

 

 

 
Q"=4)1@ 4./&5" #%%$0)$#$0.3$ %1(9(+"/. L - +) 4)+)) 110 44. 8./&5 #%#$"0+%;, 0#) ,"#$( 
(=9%$"0/(0"3$#& %$7)/:+%, ="$)4 #-/)(0"3$#&. 

 
Q(#.+%- 4 Ð 8 ./&5( +)#$"+7"1$+%9% 1"=4)1" 
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".  6. 

 
Q(#.+%- 5 Ð G)*+%/%9(,)#-"& %#%6)++%#$: 4./&5"  

(". Ð /(A)0"& #$%1%+", 6. Ð (=+"+%,+"& #$%1%+") 
 
2.5 8"1-(1%0-"  

8"1-(1%0-" 4./&5); 7%/5+" #%%$0)$#$0%0"$: $1)6%0"+(&4, NOIG 9980.4-2002. 

2.6 <%42/)-$+%#$: 

8./&5,  (=9%$%0/)++@; 2% (+7(0(7."/:+%4. ="-"=. 0 .2"-%0-) - 1 B$. 

J+#$1.-A(& 2% 21(4)+)+(3 (0-/"7@B) - 1 B$. (21( +)%6*%7(4%#$(). 

2.7 K2"-%0-" 

K2"-%0-" 4./&5" Ð (+7(0(7."/:+"& (/( %6'"&.  

<"57@; 4./&5 .2"-%0@0"3$ 0 ="0(#(4%#$( %$ 1"=4)1%0 ( %6')9% -%/(,)#$0" 0 ="-"=) 0 
)7(+.3 .2"-%0-..  

> #/.,") (=9%$%0/)+(& 6%/:B%; 2"1$(( 4./&5); (+7(0(7."/:+% .2"-%0"++@) 4./&5( 
#-/"7@0"3$ 0 $1"+#2%1$+.3 .2"-%0-. ( 4"1-( 1.3$. H% #%9/"#%0"+(3 # ="-"=,(-%4 
0%=4%5+% ?%14(1%0"+() $1"+#2%1$+%; .2"-%0-( # /36@4 -%/(,)#$0%4 (=7)/(;. 
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3 "0%2($% M0(/6'(  
H1"0(/" 21()4-( - 2% NOIG Q 50962-96 

H1()4-" %#.')#$0/&)$#& 2"1$(&4(.  

H"1$(); #,($"3$ ,(#/% (=7)/(; %7+%9% +"(4)+%0"+(&, 0@2.')++%9% (= %7+%; 2"1$(( 
#@1:& ( 4"$)1("/%0 +" %7+%4 $)*+%/%9(,)#-%4 %6%1.7%0"+((. 

 

4 =/-1&5 '1+-01$.  
4.1 J#2@$"+(& 21%0%7&$ 21( +%14"/:+@* -/(4"$(,)#-(* .#/%0(&* P-#2/."$"A(( 4./&5);.  

4.2 H1%0)1-. 4./&5);  21%0%7&$ 0(=."/:+% 2.$)4 #/(,)+(& 1)=./:$"$%0 # 21)7%#$"0/)++@4 
%61"=A%4. 

4.3 O21)7)/)+() =+",)+(& 2%-"="$)/& 1! - 2% 7);#$0.3'(4 +%14"$(0+% $)*+(,)#-(4 
7%-.4)+$"4. 

4.4 O21)7)/)+() ./:$1"?(%/)$%0%9% 2%9/%')+(& - 2% 7);#$0.3'(4 +%14"$(0+%-
$)*+(,)#-(4 7%-.4)+$"4.  

4.5 O21)7)/)+() 21(4)#); 0 #@1:) Ð 2% 7);#$0.3'(4 +%14"$(0+% -$)*+(,)#-(4 
7%-.4)+$"4  NOIG 25779-90 2.3.1. 

4.6 O21)7)/)+() #%7)15"+(& ?%14"/:7)9(7" Ð 2% 8K< 4.1.1265-03. 

4.7 O21)7)/)+() #%7)15"+(& "A)$"/:7)9(7" - 2% 7);#$0.3'(4 +%14"$(0+%-$)*+(,)#-(4 
7%-.4)+$"4. 

4.8 O21)7)/)+() #%7)15"+(& "A)$%+", 4)$"+%/", (=%21%2"+%/" Ð 2% 8Q 01.024-07 
"N"=%*1%4"$%91"?(,)#-%) %21)7)/)+() 9)-#"+", 9)2$"+", "A)$"/:7)9(7", "A)$%+", 
4)$(/"A)$"$", P$(/"A)$"$", 4)$"+%/", (=%21%2"+%/", "-1(/%+($1(/", +-21%2"+%/", +-
21%2(/"A)$"$", 6.$(/"A)$"$", (=%6.$"+%/", +- 6.$"+%/", 6)+=%/", $%/.%/", P$(/6)+=%/", 4-, 
%- ( 2 --#(/%/%0, (=%21%2(/6)+=%/", #$(1%/", "/:?"-4)$(/#$(1%/" 0 0%7) ( 0%7+@* 
0@$&5-"* (= 4"$)1("/%0 1"=/(,+%9% #%#$"0"". 

 

5 F0%+,M10-(012%+(/ ( )0%+/+(/  
G1"+#2%1$(1%0"+() ( *1"+)+() - 2% NOIG 10581. 

8 ./&5(  0 .2"-%0"++%4 0(7) $1"+#2%1$(1.3$ 0 #%%$0)$#$0(( # $1)6%0"+(&4( NOIG 27175-
86 2% O<I: 83. K#/%0(& $1"+#2%1$(1%0"+(& (=7)/(; 7%/5+@ #%%$0)$#$0%0"$: .#/%0(&4 
*1"+)+(& 5 2% NOIG 15150. 

L1"+)+() 4 ./&5);  7%/5+% %#.')#$0/&$:#& 0 .#/%0(&* *1"+)+(& 1 ( 1.1 2% NOIG 15150. 

 

6 >' %N%+(. M1 M0(6/+/+(:  
W-#2/."$"A(3 4 ./&5"  %#.')#$0/&3$ 0 #%%$0)$#$0(( # .-"="+(&4(, (=/%5)++@4( 0 
(+#$1.-A(( 2% 21(4)+)+(3.  

8 ./&5 7%2.#-")$#& - (#2%/:=%0"+(3 21( $)42)1"$.1) %$ +2 ¡I 7% +50 ¡I.  

8 ./&5( 4%3$ +) ,"') , ,)4 1 Ð 2 1"=" 0 4)#&A. 
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7 K2/&/+(. 19 7-($(N%O((  
8./&5(  .$(/(=(1.3$ 0 2%1&7-), 21)7.#4%$1)++%4 7/& 6@$%0@* %$*%7%0. 

 

"H3HJH;P KKQ<DJ;QI CDE>=H;FDG  
 
 

8Q 2.3.6.0233-21 N%#.7"1#$0)++@4 #"+($"1+%-P2(7)4(%/%9(,)#-(4 
+%14(1%0"+()4 Q%##(;#-%; R)7)1"A(( 7/& 21)721(&$(; 
%6')#$0)++%9% 2($"+(& Ç8)$%7(,)#-() 1)-%4)+7"A(( - 
%19"+(="A(( %6')#$0)++%9% 2($"+(& +"#)/)+(&È  
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